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Department of Local Government Finance

April 2008

Post-Session Legislative Summary

Streamlines the sales disclosure form process for 
real estate transactions:

1. A separate sales disclosure form is required for each parcel 
conveyed even if the conveyance document covers multiple 
parcels. However, only one form (with a single combined sales 
price) is required if the parcels are contiguous in a single taxing 
district;

2. If there are more than two parties to a transaction, one party 
signing for each side is sufficient;

3. A paper or electronic sales disclosure form may be used to also 
apply for the homestead credit and certain property tax 
deductions. 

4. Requires the DLGF to prescribe a new sales disclosure 
form before July 1, 2008. 

Sales Disclosure Form Changes:

• The definition of a conveyance is extended to include a transfer 
of real property to a charity. 

• Exceptions are eliminated from the definition of "conveyance 
document" for documents for certain compulsory transactions or 
the partition of land (Includes definition of a “conveyance 
document” documents as a result of a foreclosure, divorce, court 
order, condemnation, or probate);

• The sales disclosure form is considered to be accurate and 
complete if it includes information other than additional 
information required by the DLGF; 

• The $10 filing fee is permanent, but exempts transfers to 
charities, and transfers occurring because of a foreclosure, 
divorce, court order, condemnation or probate;
 

Indiana Code HEA 1293 

Amended: IC 6-1.1-5.5-1 
Effective July 1, 2008

Amended: IC 6-1.1-5.5-2
Effective July 1, 2008

Amended: IC 6-1.1-5.5-3
Effective July 1, 2008

Amended: IC 6-1.1-5.5-4
Effective July 1, 2008

HEA 1293 was signed into law on March 24, 2008

Amended: IC 6-1.1-5.5-3 
Effective July 1, 2008

Amended: IC 6-1.1-5.5-3
Effective July 1, 2008

Amended: IC 6-1.1-5.5-3
Effective July 1, 2008

Amended: IC 6-1.1-5.5-5 
Effective July 1, 2008

Under current law, sales disclosure forms and conveyance documents are used to record the sale or 
transfer of real property. These documents are filed with the county auditor after being reviewed by 

the county assessor. This bill makes several changes pertaining to the use of these documents.
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• The fee revenue is split evenly between the county sales 
disclosure fund and the state assessment training fund 
(previously a non-code provision); 

• A separate sales disclosure form is required for each parcel 
conveyed, except that only one form (with a single combined 
sales price) is required for the conveyance under a single 
conveyance document of two or more contiguous parcels in a 
single taxing district; 

• The sales disclosure form must include the key number of each 
parcel subject to the conveyance, whether the entirety of each 
parcel is being conveyed, the address if the parcel is improved, 
a legal description for each parcel, and an estimate of the value 
of any personal property included in the transfer; 

• One party to a transaction may sign a sales disclosure form on 
behalf of multiple parties; 

• The county recorder may record a conveyance document only if 
a sales disclosure form approved by the county assessor has 
been filed; 

• The criminal penalty for knowingly and intentionally falsifying 
or omitting information on a sales disclosure form is increased 
from a Class A misdemeanor to a Class C felony; 

• The penalty for filing an incomplete or inaccurate sales 
disclosure form applies only if the filer fails to correct the error 
within 30 days of being notified;

• A paper or electronic sales disclosure form may be used with 
respect to a homestead assessed as real property to also apply 
for the homestead credit and certain property tax deductions. 

Homeowner Deduction Application Changes:

• Allows qualified homeowners to claim the homestead credit and 
property tax deductions any time during a calendar year, or any 
time during the designated 12 month filing period with respect 
to mobile homes and manufactured homes not assessed as real 
property. 

• A taxpayer that files for the homestead credit or a property tax 
deduction must be the owner or contract buyer only on the 
filing date, and not on the assessment date to which the credit 
or deduction applies.

• Regardless of a change of ownership, the homestead credit or a 
property tax deduction applies automatically in a year if:(1) the  
credit or deduction applied in the preceding year; and (2) the 
current title holder or contract buyer is eligible for the credit or 
deduction. 

Amended: IC 6-1.1-5.5-4
Effective July 1, 2008

Amended: IC 6-1.1-5.5-3
Effective July 1, 2008

Amended: IC 6-1.1-5.5-5 
Effective July 1, 2008

Amended: IC 6-1.1-5.5-3
Effective July 1, 2008

Amended: IC 6-1.1-5.5-6
Effective July 1, 2008

Amended: IC 6-1.1-5.5-10
Effective July 1, 2008

Amended: IC 6-1.1-5.5-12
Effective July 1, 2008

Added: IC 6-1.1-12-44 
& IC 6-1.1-20.9-3.5
Effective January 1, 2008
(retroactive)

Amended: IC 6-1.1-12-1
Effective January 1, 2008 
(retroactive)

Amended: IC 6-1.1-12-2
Effective January 1, 2008 
(retroactive)

Amended: IC 6-1.1-12-2
Effective January 1, 2008 
(retroactive)

Indiana Code HEA 1293 
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SALES DISCLOSURE FORM

PRIVACY NOTICE:  The telephone 

numbers of the parties on this form are 

confidential according to IC 6-1.1-5.5-

3(d).

State Form 46021 (R6
/7-0

6)   
      

      
      

      
      

  

Prescribed by Department of Local Government Finance

Pursuant to IC 6-1.1-5.5

PART 1 - To be completed by BUYER/GRANTEE and SELLER/GRANTOR (typed or printed in black ink)    

PR
O

PE
RT

Y 
TR

AN
SF

ER
RE

D

Parcel Number(s)  (S
how additional parcels on separate sheet if n

ecessary.)

Acreage or Lot Size

Part of Parcel 

(split)

.

.

.

Address

# of Parcels  

City, Town, or Post Office

State

ZIP Code
-

Tax Billing Address (if o
ther than property address)

City, Town, or Post Office

State

ZIP Code
-

Legal Description

CO
ND

IT
IO

NS

Identify all conditions/items that apply

NOTE: If i
tems 12-21 apply, file

rs are not subject to disclosure 

filin
g fee.

1-Buyer is an adjacent property owner

12-Security interest documents such as mortgages or tru
st deeds.

2-Vacant Land

13-Leases less than 90 years

3-Exchange for other real property ("Trade")

14-Document resulting from foreclosure, or express

4-Seller Paid Points; amount if a
pplicable  

threat of foreclosure, divorce court order, condemnation,

$
,

,

probate or other judicial proceedings.

5-Change planned in the primary use of the property? Describe in 

15-Agreements and other documents for

special circumstances.

mergers, consolidations, and incorporations

6-Existence of family or business relationship between buyer and seller

16-Quitclaim deeds not serving as a source of titl
e

7- Land Contract    D
ated:

17-Documents involving the partitio
n of land between 

tenants in common, joint tenants, or tenants by the 

entirety.

8-Personal property included in transfer; amount if a
pplicable

$
,

,

18-Transfer to a charity, not-for-profit o
r government 

institution

9- Significant physical changes to property between March 1 and date of sale 

19-Transfer for no or discounted consideration, or gift

10- Non-Warranty deed; specify type

20-Rerecording to correct prior recorded document

11- Partial interest.  D
escribe in special circumstances.

21-Easements, Right-of-way grants

SA
LE

S 
DA

TA

Contract Date (MM/DD/YYYY)

Sales Price

$

,

,

Describe any unusual or special circumstances related to this sale, including the specification of any less-than-complete ownership interest and terms of seller fin
ancing.

• Allows a county auditor to reduce the assessed value used to 
set tax rates to take into account deductions resulting from 
applications filed late in the year. 

• Changes in information reported by the county auditor to 
political subdivisions resulting from applications filed late in the 
year do not result in withholding of PTRC by the state. 

• Requires the DLGF to adopt rules to establish guidelines 
before January 1, 2009 to enforce the application of the 
homestead credit only to an individual's principal place 
of residence. 

• Non-code: Allows certain taxpayers to claim interstate 
commerce exemptions for certain inventory for the 2004, 2005, 
and 2006 assessment dates by filing amended returns before 
March 1, 2008. Provides that the amended returns are 
considered to have been timely filed. 

Under current law, a taxpayer may claim a variety of deductions and the homestead credit on 
homestead property owned on March 1 of the assessment year.  The deadline for the taxpayer to file an 

application is by June 10 of the assessment year (one year preceding the next year’s tax statement).

Amended: IC 6-1.1-17-0.5
Effective: Upon Passage

Amended: IC 6-1.1-21-4
Effective: Upon Passage 

Added: IC 6-1.1-20.9-1
Effective Upon Passage

*Non-code:
Effective January 1, 2008

Indiana Code HEA 1293  

Author and Sponsors:  GiaQuinta, Goodin, Bray & Broden

This new law streamlines 
the sales disclosure form 
process by eliminating 

unnecessary duplication 
and provides convenience 

and efficiency to 
homeowners in the filing 

process for deductions and 
the homestead credit.

*A ‘Non-code’ section is one which, though enacted with a piece of legislation, is not codified within 

the Indiana Code.  Such ‘non-code’ provisions, though uncodified, are appropriately considered by 

a court when interpreting a statute. IC 1-1-4-5


